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(Amounts are rounded down to the nearest million yen) 

1. Consolidated Financial Results for the First Quarter of the Fiscal Year Ending March 31, 2027 

(April 1, 2026 to June 30, 2026) 

(1) Consolidated Operating Results (Cumulative)  (Percentages indicate year-on-year changes compared with the corresponding quarter of the previous fiscal year) 

 
Net Sales Operating Profit Ordinary Profit 

Profit Attributable to 
Owners of the Parent 

 

Q1 FY 2026-2027 

Q1 FY 2025-2026 

Million Yen 

15,078 

15,295 

％ 

△1.4 

2.7  

Million Yen 

159 

247 

％ 

△35.6 

17.9   

      Million Yen 

241 

226 

％ 

6.7  

△59.1  

Million Yen 

64 

142 

％ 

△54.6 

△67.0 

 

 
Earnings per Share (EPS) 

Diluted Earnings per Share 

(Diluted EPS) 
 

Q1 FY 2026-2027 

Q1 FY 2025-2026 

Yen 

20.77 

45.72 

Yen          

— 

— 

(2)  Consolidated Financial Position 
 Total Assets Net Assets Equity Ratio 

 

Q1 FY 2026-2027 

FYE March 2026 

Million Yen 

45,195 

45,010 

Million Yen 

25,174 

25,031 

％ 

55.6 

55.5 

(Reference) Shareholders' Equity   Q1 FY 2026-2027: 25,127 Million Yen  FYE March 2026: 24,989 Million Yen 

(3) Net Sales and Profit or Loss by Reportable Segment 

 
Automotive Electrical 

Components 

Consumer and 

Industrial Equipment 
Wire Harness Others Total 

Net Sales 

Q1 FY 2026-2027 

Q1 FY 2025-2026 

Million Yen 

6,175 

4,963 

％ 

24.4 

△5.7 

Million Yen 

3,741 

4,898 

％ 

△23.6 

8.4 

Million Yen 

5,139 

5,339 

％ 

△3.7 

5.2 

   Million Yen 

21 

94 

％ 

△76.9 

238.4 

Million Yen 

15,078 

15,295 

％ 

△1.4 

2.7 

Profit & Loss 

Q1 FY2026-2027 

Q1 FY 2025-2026 

Million Yen 

112 

△1 

％ 

— 

— 

Million Yen 

△56 

171 

％ 

— 

124.5 

Million Yen 

117 

42 

％ 

179.9 

△68.3 

Million Yen 

△42 

23 

％ 

— 

— 

Million Yen 

159 

247 

％ 

△35.6 

17.9 

 

2. Dividend Information 
 Annual Dividend 

1Q End 2Q End 3Q End FY End Total 

 

FYE March 2026 

FYE March 2027 

Yen 

— 

— 

Yen 

0.00 

Yen 

— 

Yen 

80.00 

Yen 

80.00 

    

FYE March 2027 

(Forecast) 

 0.00  — 80.00  80.00  

 

3. Consolidated Financial Forecast for the Fiscal Year Ending March 31, 2027 (April 1, 2026 to March 31, 2027) 
    (Percentage figures represent year-on-year changes)  

 
Net Sales Operating Profit Ordinary Profit 

Profit Attributable to 
Owners of the Parent 

Earnings per 
Share (EPS) 

Full Year 

Million Yen 

58,000 

％ 

△7.1 

Million Yen 

1,000 

％ 

△23.2 

Million Yen 

1,000 

％ 

△24.6 

Million Yen 

700 

％ 

△1.8 

Yen 

223.95 
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１．Overview of Operating Results  

 

（１）Overview of Operating Results for the Quarter 

During the first quarter of the fiscal year, the economy continued to recover gradually, supported by the 

stabilization of economic relations with the United States. However, the business environment remained uncertain 

due to factors such as escalating geopolitical risks in the Middle East and rising raw material and energy costs 

driven by the weaker yen. 

 

In the automotive industry, to which the Group supplies its products, demand for automotive electrical 

components and related products remained strong in India. Meanwhile, in China, demand for automotive 

electrical components remained weak amid the economic slowdown. Given these circumstances and the 

expectation of increasing competition in the Chinese market, the Group decided to transfer its equity interest in 

Zhejiang ASTI Electric Co., Ltd., its Chinese subsidiary, to a local Chinese company to reallocate management 

resources to other business areas. 

 

Under these circumstances, the Group launched initiatives aimed at achieving the priorities outlined in its new 

Medium-Term Management Plan, VISION2030, with the current fiscal year marking the first year of the plan. In 

its India business, the Group enhanced production facilities and strengthened its workforce at its Gujarat Plant in 

preparation for the production of newly secured orders. Furthermore, preparations for the commencement of 

operations at the new Haryana Plant are progressing steadily as the facility nears completion. 

 

For the first quarter of the fiscal year, orders for automotive electrical components increased, primarily in the 

Indian market. However, sales of Consumer and Industrial Equipment declined significantly. As a result, net sales 

amounted to JPY15,078 million, down 1.4% year on year. Operating profit decreased 35.6% year on year to 

JPY159 million, mainly due to the significant decline in sales of Consumer and Industrial Equipment and reduced 

profitability resulting from higher material costs associated with the depreciation of the Japanese yen. Ordinary 

profit increased 6.7% year on year to JPY241 million, primarily due to foreign exchange gains arising from the 

weaker yen. Quarterly profit attributable to owners of the parent amounted to JPY64 million, representing a 

decrease of 54.6% compared with the same period of the previous fiscal year. 

 

Segment results are as follows: 

A) Automotive Electrical Components 

In the automotive electrical components segment, net sales increased to JPY6,175 million, up 24.4% year 

on year, primarily due to higher sales driven by growing demand in the Indian passenger vehicle market. 

Operating profit amounted to JPY112 million, compared with an operating loss of JPY1 million in the same 

period of the previous fiscal year. 

 

B) Consumer and Industrial Equipment 

In the Consumer and Industrial Equipment segment, net sales decreased to JPY3,741 million, down 23.6% 

year on year, primarily due to a decline in sales of communication switch units. The segment recorded an 

operating loss of JPY56 million, compared with an operating profit of JPY171 million in the same period 

of the previous fiscal year. 

 

C) Wire Harness 

In the wire harness segment, net sales decreased to JPY5,139 million, down 3.7% year on year, primarily 

reflecting lower sales following the withdrawal from the wire harness business for EVs in China. 

Operating profit rose 179.9% year on year to JPY117 million, mainly due to a reduction in losses related to 

the exit from the China business. 

 

D) Others 

In the Other segment, net sales decreased to JPY21 million, down 76.9% year on year, mainly reflecting 

lower sales of medical related products. As a result, the segment posted an operating loss of JPY42 



- 3 - 

 

million, compared with an operating profit of JPY23 million in the corresponding period of the previous 

fiscal year. 

 

（２）Overview of Consolidated Financial Position for the Quarter 

Total assets at the end of the first quarter amounted to JPY45,195 million, an increase of JPY185 million compared 

with the end of the previous fiscal year. This was primarily attributable to an increase in raw materials and supplies, 

which rose by JPY505 million from the end of the previous fiscal year. 

Total liabilities amounted to JPY20,021 million, an increase of JPY43 million compared with the end of the previous 

fiscal year. The principal factors were an increase in short-term borrowings of JPY657 million and a decrease in 

long-term borrowings of JPY569 million. 

Net assets amounted to JPY25,174 million, an increase of JPY142 million compared with the end of the previous 

fiscal year. This was mainly due to an increase in foreign currency translation adjustments of JPY217 million. 

As a result, the equity ratio stood at 55.6%, representing an increase of 0.1 percentage points from the end of the 

previous fiscal year. 

 

（３）Outlook and Forward-Looking Statements 

The full year earnings forecast remains unchanged from the forecast announced on 14 May 2026. However, 

should the need arise to revise the earnings forecast, the Company will promptly disclose any such revisions. 
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２．Consolidated Quarterly Financial Statements and Notes 

(1) Consolidated Quarterly Balance Sheet 

  (Thousands of yen) 

 As of March 31, 2026 As of June 30, 2026 

Assets   

Current assets   

Cash and deposits 4,818,717 5,228,884 

Notes and accounts receivable - trade 7,782,824 7,087,089 

Electronically recorded monetary claims - 

operating 
1,289,666 1,145,747 

Merchandise and finished goods 2,096,807 2,058,250 

Work in process 1,382,858 1,643,307 

Raw materials and supplies 9,742,578 10,247,648 

Other 1,000,569 932,869 

Allowance for doubtful accounts (613) (554) 

Total current assets 28,113,409 28,343,243 

Non-current assets   

Property, plant and equipment   

Buildings and structures 13,553,654 13,633,449 

Accumulated depreciation (7,349,418) (7,532,181) 

Buildings and structures, net 6,204,235 6,101,267 

Machinery, equipment and vehicles 14,634,253 14,653,680 

Accumulated depreciation (11,601,570) (11,709,170) 

Machinery, equipment and vehicles, net 3,032,683 2,944,509 

Land 2,956,104 2,958,242 

Construction in progress 1,812,013 1,826,295 

Other 5,148,807 5,189,554 

Accumulated depreciation (4,317,133) (4,386,744) 

Other, net 831,673 802,809 

Total property, plant and equipment 14,836,710 14,633,124 

Intangible assets 711,424 705,001 

Investments and other assets   

Investment securities 818,282 969,568 

Deferred tax assets 232,262 236,670 

Other 300,165 310,406 

Allowance for doubtful accounts (2,071) (2,169) 

Total investments and other assets 1,348,640 1,514,475 

Total non-current assets 16,896,775 16,852,601 

Total assets 45,010,184 45,195,844 
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  (Thousands of yen) 

 As of March 31, 2026 As of June 30, 2026 

Liabilities   

Current liabilities   

Notes and accounts payable - trade 4,793,374 4,541,740 

Short-term borrowings 3,781,408 4,439,251 

Income taxes payable 208,212 52,342 

Provision for bonuses 648,884 971,420 

Provision for product warranties 6,879 6,798 

Other 1,924,692 1,916,822 

Total current liabilities 11,363,452 11,928,377 

Non-current liabilities   

Long-term borrowings 7,995,628 7,426,237 

Retirement benefit liability 212,924 219,990 

Other 406,297 447,223 

Total non-current liabilities 8,614,849 8,093,451 

Total liabilities 19,978,302 20,021,829 

Net assets   

Shareholders' equity   

Share capital 2,476,232 2,476,232 

Capital surplus 2,640,082 2,640,082 

Retained earnings 17,728,013 17,542,891 

Treasury shares (419,220) (419,220) 

Total shareholders' equity 22,425,107 22,239,985 

Accumulated other comprehensive income   

Valuation difference on available-for-sale securities 471,214 575,964 

Foreign currency translation adjustment 2,093,429 2,311,187 

Total accumulated other comprehensive income 2,564,644 2,887,151 

Non-controlling interests 42,131 46,878 

Total net assets 25,031,882 25,174,015 

Total liabilities and net assets 45,010,184 45,195,844 
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(2) Consolidated Quarterly Statement of Profit and Loss and Consolidated Quarterly Statement of 

Comprehensive Income 

(Consolidated Quarterly Statement of Profit and Loss) 

  (Thousands of yen) 

 
Three months ended 

June 30, 2025 
Three months ended 

June 30, 2026 

Net sales 15,295,404 15,078,612 

Cost of sales 13,798,391 13,615,903 

Gross profit 1,497,012 1,462,708 

Selling, general and administrative expenses 1,249,636 1,303,462 

Operating profit 247,376 159,246 

Non-operating income   

Interest income 15,874 23,639 

Dividend income 7,756 9,054 

Foreign exchange gains － 13,435 

Subsidy income 7,946 13,175 

Subsidy income 30 153 

Surrender value of insurance policies 9,070 8,407 

Gain on valuation of derivatives 13,292 23,579 

Other 3,085 25,216 

Total non-operating income 57,055 116,663 

Non-operating expenses   

Interest expenses 26,707 32,069 

Foreign exchange losses 42,634 － 

Other 8,714 2,405 

Total non-operating expenses 78,055 34,475 

Ordinary profit 226,376 241,434 

Extraordinary income   

Gain on sale of non-current assets 3 14,410 

Total extraordinary income 3 14,410 

Extraordinary losses   

Loss on disposal of non-current assets 5,824 376 

Loss on liquidation of business － 15,307 

Total extraordinary losses 5,824 15,684 

Profit before income taxes 220,555 240,160 

Income taxes 78,412 170,731 

Profit 142,143 69,429 

Profit (loss) attributable to non-controlling interests (751) 4,500 

Profit attributable to owners of parent 142,894 64,928 
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(Consolidated Quarterly Statement of Comprehensive Income) 

  (Thousands of yen) 

 
Three months ended 

June 30, 2025 
Three months ended 

June 30, 2026 

Profit 142,143 69,429 

Other comprehensive income   

Valuation difference on available-for-sale securities (33,923) 104,749 

Foreign currency translation adjustment (559,471) 218,003 

Total other comprehensive income (593,395) 322,753 

Comprehensive income (451,251) 392,183 

Comprehensive income attributable to   

Comprehensive income attributable to owners of 

parent 
(449,357) 387,435 

Comprehensive income attributable to non-controlling 

interests 
(1,894) 4,747 

 


